UNIVERSITAS ISLAM INDONESIA

FACULTY OF ECONOMIC – THE SYLLABUS OF AUDITING
 ODD SEMESTER ACADEMIC YEAR 2011/2012
DESCRIPTION
This subject is designed to equip the students with knowledge, view, and skill in conducting audit assignment, particularly financial statements audit. The discussion covers: the independent auditor profession, the role of independent auditor in accounting matters, the role and the service of accounting firm, the concepts and the principles of auditing, and technical matters in conducting audit engagements starting from receiving audit engagement until reporting the audit result. 
METHOD OF INSTRUCTION 
The method of instruction will be in form of tutorial, presentation and group discussion, and practice in completing cases of audit engagement. The role of lecture will be as learning facilitator with the main duties is as follows: describing learning objectives for each learning topic, providing learning map for each topic, as well as guiding and coordinating the running of presentation, discussion, and completion of practical audit cases. This learning approach is aimed to encourage the students actively involve in the in the learning process and also to provide learning experience to the students as much as possible. 
ASSESSMENT
The components of assessment:


	Pre- Mid Term Exam
	15%

	Mid Term Exam
	25%

	Pre-Final Exam
	15%

	Final Exam
	25%

	Assignments
	10%

	Class Participation
	10%

	 Total
	100%



Marking :
	Point
	Mark
	
	Point
	Mark
	
	Point
	Mark
	
	Point
	Mark

	=/> 80
	A 
	
	65 - 69
	B
	
	55- 57
	C 
	
	40- 44
	D

	75 – 79
	A-
	
	62 - 64
	B-
	
	50- 54
	C-
	
	< 40
	E

	70 – 74
	B+
	
	58 - 61
	C+ 
	
	45 - 49
	D+ 
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COURSE CONTENTS
	Session
	Course Contents
	Ass.

	1,2
	· General description of course contents, course rules, and setting up the group discussion 

· Auditing and the profession of independent auditor: overview of auditing, the definition, the types of auditing, the type of auditors, organization of accounting profession, accounting firm, and the service of accounting firm. 
	

	3
	Financial Statements Audit and the Responsibility of Auditor:  the basic principles of auditing, the relationship of auditor independent, auditing standard, assurance of auditor, auditor opinion, auditor report, auditor responsibility.
	Ass 1

	4
	Professional Code of Ethics: understanding of professional ethics, essential role of professional ethics,  principles and rules of conduct.
	

	5,6
	Audit Objectives, Audit Evidences, Audit Programs, and Audit Working Papers: audit objectives, audit evidences/corroborating information, audit procedures, audit programs, audit working papers.
	Ass 2

	7
	Pre- Mid Term Exam
	

	8,9
	Accepting Audit Engagement and Audit Planning: basic principles in accepting audit engagement, audit planning, understanding industry and client’s business, conducting analytical procedures.
	

	10,11
	Materiality, Audit Risk, and Audit Approaches: understanding and measuring materiality, the effect of materiality to audit evidences, concept and components of audit risk, the relationship among audit risk-materiality-audit evidences-and audit approaches.
	

	12
	Internal Control Structure and Tests of Control: the role of ICS in auditing, the components of ICS, the procedures of understanding the ICS, tests of control, risk assessment, documenting the understanding and tests of control.
	Ass 4

	13
	Designing Audit Programs: basic principles in designing audit programs, audit programs for understanding ICS and tests of controls, audit programs for substantive tests. 
	

	14
	Audit sampling: the role of sampling in audit, the types of audit sampling, sampling risk, basic principles and sampling techniques,  designing audit sampling.
	Ass 5

	
	MID TERM EXAMINATION
	

	15,16
	Auditing Revenue Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.
	


	Session
	Course Contents
	

	17,18
	Auditing Expenditures Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.
	Ass 6

	19,20
	Auditing Production Cycle and HRM/Payroll Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.
	

	21,22
	Auditing Investing and Financing Cycle: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.
	Ass 7

	23
	Pre - Final Exam
	

	24,25
	Auditing Investing in Securities  and Cash Balances: scope of transactions and account balances, audit objectives, materiality, audit risk, understanding of ICS and tests of control (including understanding the related organization functions, source documents, and accounting records), substantive tests.
	

	26, 27
	Completing the Audit and Post Audit Responsibilities: procedures of completing audit, evaluation of finding, communication with client, post audit responsibilities.
	Ass  8

	28
	Reporting the Financial Statements Audit: reporting standard, standard report, departure from standard report, factors affecting the issuance of departure from standard report, others reporting considerations.
	

	
	FINAL EXAM
	


Notes:


Attendance less than 75% lecture attendance, the mark will be downgraded one level.


Attendance less than 50% lecture attendance, not eligible to sit the final exam.
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